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That’s it. You’ve had enough. Enough of getting out of bed at 6am to beat the 
traffic and crawl into the office for 9am. Enough of your beady-eyed boss leering over
your shoulder chirping oh-so-witty remarks. Enough of the sarcastic gossip and back-
stabbing of co-worker politics and the ‘stand on or be stood upon’ mentality. And 
definitely enough of getting home after overtime when it’s already dark and half the 
family has gone to bed. You’d love to tell your boss where he can stick his job. You 
come home with a pay packet that doesn’t even begin to match the effort you put in. 
So, you’ve decided. You’re going to start your own business from home. It would be 
great to be around for the kids for a change or even just feeling satisfied in the 
knowledge that you are your own boss. But how do you go about choosing which 
business is best for you? Where do you start?

Personality Check

Not everyone is cut out to run their own business. There are a few character 
traits that you should possess that will help you on the road to success. Running your 
own business takes determination and hard work so if you’re the kind of person who 
loses interest easily, this is not for you. Flexibility and a willingness to learn new 
skills quite quickly are a definite advantage as the market place, no matter which 
business you are in, is constantly changing and upgrading. Optimism is a must, 
especially from the beginning when it can seem like you will never get the business 
off the ground.

What’s The Big Idea?

Probably the most difficult part in deciding which business to start is finding 
an idea that no-one (or at least very few) has come up with already. One of the best 
ways of doing this is by analysing your own achievements and awards. Were you 
officially recognised or rewarded for doing something? Do you have a gift or certain 
ability that people admire you for? Are you particularly passionate about something? 
Perhaps your idea will be the result of a childhood experience, vivid memory or 
pertinent life lesson.

Marketability

So you have an idea. Now you need to determine whether or not there is a 
market for your new business. For example, there is not much point being in the 
spoon business if the whole world already has spoons, unless your spoons offer 
something different and interesting that the others don’t. If you find that the market is 
too small or non-existent, it’s back to the drawing board I’m afraid.

Money Matters

Depending on which business you decide to go into and the method you use to
get started, initial costs can be dauntingly hefty. In order to get a better idea of the 
right business for you, you must take stock of your finances as honestly as you 



possibly can. Clearing any debts, checking credit availability and asking your bank for
a loan are all options. It’s a good idea to have a budget in mind when planning your 
new business, then you are less likely to overstep the mark….which is where…

Planning

…comes into the equation. Having a plan, on paper not just in your head, can mean 
the difference between success and failure. There is less chance of you forgetting an 
important element if you write everything down, step by step. You will also need to 
determine if you have the time for the business you have in mind. What other 
obligations do you have that might divert your attention? Bear in mind that initially 
you will probably have to spend a lot of time and effort on your business before you 
see major profits, if any. Don’t skip what may seem like minor expenses, they do add 
up.

Transition

One thing that will help you decide which business is right for you is how 
much time initially you can devote to it and how you will finance it. There are several 
options that are available. You can try your new business in your spare time. This can 
help determine if it is feasible and worthwhile while still having a full time income. 
Cutting your current job to part time will give you more time to work on your new 
business, just make sure the cut in salary won’t be detrimental. If your partner has a 
full time income and is willing enough, you may find it beneficial to quit your job 
altogether to give your business a real shot. Other options are to save in advance and 
of course not forgetting good old plastic.

Starting your own business from home can be daunting and it is not 
everyone’s calling. Planning is of the utmost importance to ensure that everything 
goes as smoothly as it can and hiccups are kept to a minimum. Before you leap off the
9 to 5 bandwagon though, be sure you have analysed every aspect of your new 
business, from start to finish. The last thing you want is to have to go crawling back to
your old boss trying to withdraw any comments you made about where he can stick 
his job.


